Topical Index—July-December 


Note: This index is confined to items believed to have the greatest reference value. For current items, such 
as “Changes in the Bank and Trust Field,’ conventions, activities of Corporate Fiduciary Associations, etc., 
more complete listings will be found in the monthly index. With the exception of listings under “Articles- 
Statements-Addresses,”’ which are arranged alphabetically, the items under each heading are arranged in 


groups with December listings first and July listings last. 


Page Numbers of Issues Included in Index 


1-112 July 
337-452 October 


AMERICAN Bankers Association: 


Trust Division— 
Mid-Winter Trust Conference, Hotel Waldorf- 
Astoria, New York City, Feb. 12, 13 and 14, 


1935—584 
e 


Personnel of committee appointments for ensuing 


year—558 
@ 


Reports of addresses before the sixtieth annual 
convention American Bankers Association Wash- 
ington, D. C. Oct. 22-25—369-398 


AMERICAN Bar Association: 


Present-Day Relations Between Trust Institutions 
and the Bar—Art. by Robertson Griswold, chair- 
man A. B. A. Committee on Relations with the 


Bar—347-349 
e 


List of officers elected—324 


Inquiry on “Unlawful Practice of Law’ Shows 
Marked Improvement—John G. Jackson Attrib- 
utes Progress to “Intelligent and Fair Consid- 
eration” of Problem by Corporate Fiduciaries 
and the Bar—51-54 


AMERICAN Institute of Accountants 


Accounting Requirements of R.F.C. — Excerpts 
from Bulletin of American Institute of Ac- 
countants—312 


Education for Accountancy — Excerpts from— 
Bulletin of American Institute of Accountants 
—81l 


Federal Corporation Law Committee Appointed— 
members listed—322 


ARTICLES—STATEMENTS—ADDRESSES 
Anderson, Merrill—286-288 
Arnold, Frank A.—300 
Arnold, O. J.—685-692 
Ayres, Leonard P.—684 
Baker, W. Reginald—255 
Barker, Frederick W., Jr.—292 
Barker, John—251 
Behrends, Frederick R.—637-650 
Behrens, Herman A.—697 
Belknap, Waldron P.—203-205 
Bird, Frederick L.—423-425 
Bixby, R. R.—19-24; 1438-149; 247-256; 361-368; 

475-483 ; 591-601 
Boushall, John H.—652-653 
Bolles, J. Chadbourn—409 
Boney, Dan C.—654 
Bourne, Charles E.—294 
Bradford, Russell L.—557-558 
Bramhall, Ralph A.—162 
Brown, B. B.—536-542 
Bryan, John Stewart—589 
Burgwin, George C.—543-550 
Calhoun, Charles E.—294 


113-224 August 
453-572 November 


225-336 September 
573-712 December 


Carter, James T.—77-79 
Castle, Benjamin F.—300 
Chambliss, L. A.—299 
Chrisman, Roswell H.—277-283 
Clader, Will A.—681-683 
Coles, Blaine B.—639-640 
Conway, Paul H.—253-254 
Curran, Edward O.—79-86 
Davis, O. Eugene—629-632 
Dragat, Raymond H.—323 
Draughon, Clyde—612 
Ecker, L. Laszlo—511-512 
Eddie, Lionel D.—421-422 
Edmonds, H. O.—369-375 
Edwards, George P.—299 
Ellery, Charles F.—120 
Ellsworth, Fred W.—411 
Fenninger, Carl W.—654 
Fessenden, R. G.—619-626 
Fordyce, C. Powell—461-467 
Franklin, Blake—251 
Friendly, Henry J.—664 
Ganse, Franklin W.—255 
Glenn, Julia A.—300 
Gordon, Sir Charles—617 
Gordon, Lewis F.—297 
Graves, Mark—358 

Griswold, Robertson—347-349 
Grutze, A. L.—469-473 

Hall, Arthur F.—441 
Harriman, Lewis G.—297 
Hart, Henry—259-265 sy 
Harwood, P. M.—650-651 
Hawkins, H. M.—441-442 
Hecht, R. S.—98-99; 584 
Hendershot, Ralph—295 
Hewitt, R. B.—40-42 
Higgins, Richard T.—325-326 
Jackson, John G.—51-54; 626-629 
Jackson, Percival E.—509-511 
Jamerson, O. T.—157-159 
Johnson, Walter H.—398 
Judd, Orrin R.—556-567 
Kaplan, Jacob J.—661-664 
Kemmerer, Edwin Walter—419; 601 
Kent, Arthur H.—444-445 
Kimball, C. E.—170-171 
Knapp, G. Prather—551-556 
Kocourek, Albert—193-195 
Laing, D. W.—283-286 

Law, F. M.—98 

Le Sourd, C. L.—647-649 
Lewis, William Draper—322 
Lipman, J. C.—565-568 
Little, Leon M.—459; 584 
Lloyd, Lynn—42 

Loomis, J. L.—86 

Lux, Douglas—640-646 
McGuire, F. P.—254-255 
McLaughlin, George W.—606 
Malott, Conner—45-48 
Miller, Lorne L.—162; 409 
Miller, Robert N.—326-328 
Morehouse, W. R.—388-394 
Morey, Lloyd—603-606 
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Morris, George Maurice—585-589 
Neal, W. H.—398 

Neilan, E. P.—671-672 
O’Connor, J. F. T.—330 
O’Shea, William J., Jr.—199-202 
Phelan, Towner—154 

Powell, Talcott—291 

Price, Gwilym A.—117-120 
Pullen, P. P.—633-635 

Riley, Donald—330-331 
Roseberry, L. H.—529-535 
Russell, Franklin F.—177-184 
Sawyer, Alden H.—629 
Schelker, Walter G.—252-253 
Seligman, Eustace—504-509 
Shelor, James C.—-42-43 
Shepherd, F. N.—288-290 
Sherer, Albert W.—410 

Smith, Tom K.—379-388 
Sperling, I. I.—297; 398 
Spotts, Ralph H.—637 
Sprague, R. W.—192 

Stackel, William H.—160 
Stark, William A.—256 
Stephens, R. Allan—502-504 
Stephenson, Gilbert T.—255-256 ; 581-584 
Stevens, Cyrus T.—99 
Stevens, E. M.—375-379 

Stone, Mildred F.—255 

Stone, Roy L.—298 

Stonier, Harold—329; 468 
Towson, Norman E.—214 
Tremaine, Morris S.—467 
Trimble, Lee S.—163 

Walker, Guy M.—5-10; 139-142 
Warburg, James P.—290 ; 563-564 
Ware, Louis—239-245 ; 351-358 
Webber, Lane D.—525-529 
Wells, Robert L.—489-490 
Wenzlick, Roy—564 

White, Joseph W.—235-238 
Whitmore, H. B.—195-199 
Wigge, Theodore H.—14-18 
Wilson, Edwin Bird—300 
Wood, A. L.—49 

Wood, W. C.—394-398 


BANKS and Banking: 


Accountant a Necessary Link Between Bank and 
Public—Excerpts addresses by George W. Mc- 
Laughlin and Frederick H. Hurdman—606 


Active Cooperation in Banking Law Studies— 
Urged by R. S. Hecht. Pres. A.B.A.—584 


Administrative and Investment Problems—Sum- 
mary of points brought out in open forum dis- 
cussions at Regional Trust Conference, Pacific 
Coast and Rocky Mountain States—637-651 


Changes in the Banking and Trust field—693-696 
Developing Trust New Business—607-617 


Fiduciary Course—Article 7—Agency, Custodian 
or Safekeeping accounts; Corporate accounts— 
Bond Issues—Transfer agent—Registrar; Es- 
crows; and Depositary accounts—591-601 


Fiduciary Relations With Bar highly Satisfactory 
—Excerpts from address by John G. Jackson— 
626-629 


“Trust Man, What Next?’—art. by Gilbert T. 
Stephenson, Chairman, Special Committee on 
Extension of Trust Services of Trust Division, 


A.B.A.—581-584 
6 


Fiduciary Course—Article 6—Adequate Insurance 


TRUS 


COMPANIE 


My 


Protection for the Trust Estate and the Trustee 
—Community Trusts or Foundations—475-483 


Open Fight Against Insidious Attacks, regardless 
of source is urgently recommended by Lane D. 
Webber—excerpts address—525-529 


Real Estate Loans Desirable Form of Investment 
for Bank Assets, excerpts address by J. C. 
Lipman—565-568 


“Stand Fast to Time-Proved Principles’’—Mes- 
sage to Trust Institutions from new president, 
Trust Division, A. B. A.—459 


To “Nationalize’” Banks Would Be Step Toward 
Communism, excerpts address by James P. 
Warburg—563-564 

@ 


Attitude of Trust Examiners to be Helpful Rather 
Than Critical—Declaration of Principles is 
guide—Address by E. M. Stevens—375-379 


Customers Relations Work of Security-First Na- 
tional—Los Angeles and Practical Results Out- 
lined—address by W. R. Morehouse—388-394 


Fiduciary Course—Article 5—General Duties and 
Liabilities of Trustee—361-368 


Group discussion plan found to be helpful phase 
of bank employee education—Excerpts from talk 
by Walter H. Johnson—398 


Half of State Banks and Fifth of National Banks 
are in towns of less than 1,000—Tabulation as 
of June 30 shows 872 banks in towns of 200 or 
less, 2,602 in towns of from 201-500, and 2,648 
in towns of from 501-1,000 population—Mutual 
savings banks omitted—345-346 


Moderates Hold Balance of Power. Their attitude 
fundamentally conservative, they are not im- 
mune to specious reasoning or to lure of ‘‘noble”’ 
experiments—More educational publicity vitally 
needed—Nine months analysis of public opin- 
ion completed—341-344 


Present-Day Relations Between Trust Institutions 
and the Bar—art. by Robertson Griswold, chair- 
man A. B. A. Committee on Relations with the 
Bar—347-349 


Psychological aspects of Customer relations 
stressed by speakers at special clinics at A. B. A. 
Convention—cordial and sympathetic attitude 
of major importance—398 


Reports of addresses before sixtieth annual con- 
vention American Bankers Association, Wash- 
ington, D. C. Oct. 22-25—369-398 


Trust and Investment Administration—conclusion 
of art. by Louis Ware, The New York Trust 
Company, New York—351-358 ; 

Trust Department Policies from Bank President’s 
Point of View—address by Tom K. Smith—379- 
388 

Work of Trust Division A. B. A., Reviewed by 
President Edmonds, who also discusses problems 
still awaiting solution—369-375 


“American Bankers Association Journal’ changes 
name to “Banking’’—324 

Bankers advised by financial editor to make better 
use of news columns—excerpts from address by 
Ralph Hendershot—295-296 

Bankers as public servants—excerpts address L. 
A. Chambliss—299 
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Clearing house for complaints favored by Fred- 
erick W. Barker, Jr.—Should be maintained in 
Public Relations department—lllustrations of 
effective good-will activities—292-294 


Conference of Examiners—brief comment regard- 
ing—324 


Coordination of public relations work of A.B.A. 
under executive direction outlined by F. N. 
Shepherd, who believes each bank should do its 
part in building “‘strong defenses for all true 
banking against popular misconceptions, politi- 
cal misrepresentation and subversive interfer- 
ence’’—288-290 


Educational Activities of A.B.A.—329 


Fiduciary Course — Article 4 — Life Insurance 
Trusts—247-256 


Fiduciary powers granted by Federal Reserve 
Board during 1933—319 


“Good advertising is still important,’ Julia A. 
Glenn—300 


Intimate account of “home-made” advertising 
campaign given by President of Greensboro, 
N. C., bank, who believes policy of complete 
frankness is essential—excerpts address N. S. 
Calhoun—296-297 


Look to banks for leadership—excerpts from ad- 
dress by Roy L. Stone—298-299 


Mass opinion affects every bank—297 


Meet threat of socialized banking—excerpts ad- 
dress by I. I. Sperling—297-298 


Newspaper editor discusses joint responsibilities 
of bankers and the press, giving practical sug- 
gestions for promoting mutual understanding 
and good will—excerpts from address by Tal- 
cott Powell—291-292 


Public faith keystone to entire structure of bank- 
ing—297 


Take mystery out of banking, Warburg urges— 
Press and public welcome facts simply told— 
Private banking system now “on trial for its 
life’’-—Government control of credit would mean 
end of all individual enterprise—290-291 


Three advertising items—excerpts address George 
P. Edwards—299-300 


Time ripe for consistent advertising — excerpts 
address E. B. Wilson—300 


Time ripe for depositor educational campaign, 
says C. E. Bourne—Believes giving advice on 
investments should be avoided—Tells of per- 
sonnel methods employed—294 


Trend Toward “Right” Continues in East, South- 
east and North Central—Reaction Noted in 
West—Analysis of public opinion as reflected in 
editorial comments now covers 87.3% of total 
daily newspaper circulation of country and dis- 
tricts containing 97% of total population— 
Current ratings compared with those published 
in August—229-234 


@ 
Average of Savings Bank Rates Shows Continued 
Decline—218 


Bermuda Legislation Paves Way for Trust Bank- 
ing—208 


Ethics of Banking are praised in radio broadcast— 
214 


Fiduciary Assets Illinois Banks—208 


Fiduciary Course—Article 3—Private, Living or 
Voluntary Trusts—Section 1 For estate owners 
—Section 2 For the trust department—explana- 
tions—rules to observe—safeguards against 
future liabilities, ete.—143-149 


Fiduciary Problems Affected by Proposed Com- 
mercial Treaty With Russia—Franklin F. Rus- 
sell, chairman of American Bar Association’s 
Committee, discusses provisions of special inter- 
est to Corporate fiduciaries and calls for their 
cooperation—177-184 


Life Insurance Trust Council Launched in Roches- 
ter, N. Y.—officers and members program com- 
mittee listed—work outlined by William H. 
Stackel—160 


“The Mortgage Conference of New York’’—history 
of movement and outline of present activities, 
with discussion of possible enlargement of op- 
erating plan—art. by Waldron P. Belknap—203- 


205 
e 


Nation-wide Cooperation is asked to Give Public 
True Picture of Fiduciary Functions—Import- 
ance of greater activity on part of Corporate 
Fiduciary Associations throughout Country is 
stressed in Special Message from Gwilym A. 
Price, Chairman of Trust Information Commit- 
tee of Trust Division A.B.A.—117-120 


Neglect of Advertising Values Shown by Financial 
Reports of Trust Institutions—analysis of 383 
bank statements—125-128 


“‘New Opportunities For Profitable Service Notably 
Beneficial To Investing Public’—Pioneer in 
corporate reorganization work sees important 
increase in business of trust companies as result 
of new bankruptcy law—art. by Guy Morrison 
Walker—139-142 


Practical Application of Frazier-Lemke Act Sum- 
marized—215-218 


Press Critical of Central Bank Proposal—219-220 


Publicity Tactics of F. D. I. C. Resented by Editors 
—219 


Savings Bank Depositors—greatest number on 
record—207 


Self-Deposit By Trust Companies of Fiduciary 
Funds—Excerpts from article by H. B. Whitmore 
—The North Carolina Law Review—195-199 


Survey Indicates Strongly Conservative Attitude 
Now Prevails in Large Part of United States— 
Editorial Reflex of Public Opinion covers 81.2 
per cent. of total daily newspaper circulation of 
country—Districts for which weighted ratings 
have been calculated represent 95.7 per cent. of 
total population—121-124 


300 Largest Banks With Trust Powers—Report 
total banking resources of more than 27 billions 
—gain of almost 9% since December—listed geo- 
graphically and by amount of banking resources 
—129-137 


Trust Department Examination Questions—new 
form for National Bank Examiners adopted also 
by Federal Reserve Banks for examination of 
member State banks and by F. D. I. C.—ques- 
tions listed—173-175 


Assignment of Life Insurance Policies as Col- 
lateral—discussed by B. L. Holland—99 


Editorial Reflex of Public Opinion—11-13 
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Federal Reserve Board May Admit to Membership 
in System Purely Fiduciary Companies—100 


Liability of Bank and Trust Company Stockhold- 
ers—Survey by States shows whether assessments 
can be made—source of law—attitude of courts 
—recent cases—legislative action and changes 
in statutes—89-94 


Trust Earnings of National Banks Reviewed by 
Conner Malott—45-48 


BOOKS and Brochures Reviewed: 


“Government Experimentation in Business”— 


Warren M. Persons—669 


“State Inheritance Tax and Taxability of Trusts” 
—Royce Annan Kidder—665-667 


“To Each a Penny’’—Francis Plummer—668-669 


“Winslow’s Minimizing Death Taxes’’—1934-1935 
Edition—Wm. Earl Leever and Willard L. 


Munro—667-668 
®@ 
“Boeckh’s Manual of Appraisals’”—E. H. Boeckh 
—435-436 


“Economic Planning and the Tariff’"—an essay on 
social philosophy—James Gerald Smith—438 


“Economic Problems of the New Deal’’—Atkins, 
Friederich & Wyckoff—436 


“Tax Systems of the World”’—Tax Research 


Foundation—437 


“The New Monetary System of the United States” 
—436-437 


“A Directory of Organizations in the Field of 
Public Administration”—Public Administration 
Clearing House—520-521 


“It’s Up To Us”—James P. Warburg—522-523 


“Taxation in the New England States and New 
York State’’—A brief outline of the tax obli- 
gations of individuals, partnerships, fiduciaries 
and corporations—including 1934 legislation— 
Old Colony Trust Company, Boston—521-522 


“The Budget in Governments of Today’—A. E. 
Buck—523 


“The Investment Policy of Trust Institutions”’— 
N. Gilbert Riddle—519-520 


“Trust Business’”—American Institute of Bank- 
ing—534 
@ 


“Inflation and After’’—condensed report prepared 
for Duke Foundation by Philip G. Wright—417 


“Unauthorized Practice of Law’’—a handbook for 
lawyers and laymen—Hicks and Katz—446 
® 


“Federal and State Control 
Thomas J. Anderson, Jr.—211 


“The Federal Municipal Debt Adjustment Act: A 
Guide to Municipalities’—by Carl H. Chatters 
and John S. Rae—211 

“Financial Policy of Corporations’—by Arthur S. 
Dewing—212-213 

“Papers on Public Credit, Commerce and Finance” 
—Written by Alexander Hamilton—Edited by 
Samuel McKee, Jr.—214 

“Security Analysis’—by Benjamin Graham and 
David L. Dodd—211-212 

e 
“Life Insurance As Collateral’? Pamphlet by B. L. 


Holland, Associate Counsel Phoenix Mutual Life 
Insurance Co. of Hartford—99 


of Banking,” by 


CORPORATE Fiduciary Associations: 


Corporate Fiduciaries Association of Boston: 
All New England States Represented at First 
New England Trust Conference—619 


Maine— 
Corporate Fiduciary Association of— 
Report of annual meeting—list of 
elected—629 


South Carolina— 
Trust Division S. Car. B. A. 
List of officers elected—629 


officers 


Texas— 
Trust Division Texas B. A. 
Reports of addresses before annual meeting— 
629-632 and 671-672 


Wisconsin— 
Corporate Fiduciary Association of— 
Report of address at Nov. 23 meeting—633-635 


COURT: 


Decisions— 


Bankruptcy—Claims for future rent ordinarily 
not provable but can become so by virtue of 
special clauses—U. S. Sup. Ct.—657 


Taxation—Situs of property for state inheritance 
taxation purposes—U. S. Sup. Ct.—495-497 


Taxation—N. Y. State Tax Commission deter- 
mined that income from real property located 
in foreign state was subject to N. Y. State in- 
come tax—U. S. Supreme Court dismissed writ 
of certiorari—495 


Trusts—Construction of ante-nuptial agreement 
subsequently amended—settlor states she be- 
lieved “inflation is threatened’ and demands 
revocation of trust—trustee asks for settlement 
of accounts and construction of revocability of 
instrument—N. Y. case—497-498 


Gift Before Death Held to be Taxable in New 
Jersey Despite Notice—Prerogative court de- 
cision Oct. 19—416 


Taxation—Estate Tax—Transfer in Contemplation 
of Death—Petition for Writ of Certiorari de- 
nied by U. S. Supreme Court in case involving 
more than ten-million-dollar tax—Astor estate 
415 


Will Construction—Direction to sell stock within 
four years from date of death mandatory—Sur- 
rogate rules—N. Y.—415-416 


Trustee’s Action in Retaining Corporate Stock 
Received From Estate of Testator Upheld—Mo. 
Sup. Ct.—301-303 


Will Construction—Priorities of Legatees—Abate- 
ment—N. Y. Surr. Ct.—304 


Taxation—Attorney’s fees for procuring refund of 
overpayment of tax not deductible expense— 
U. S. Cir. Ct. of Appeals upholds decision of 
Board of Tax Appeals—191-192 


Validity of Revocable Life Insurance Trust Agree- 
ment Upheld by Ill. Sup. Ct.—decision in full— 
186-190 


TShamete 


Ruling on Life Insurance Tax Question in Wash- 


ington—192 
@ 


Duty and Liability of Trustee—N. J. Case—70-73 


Guaranteed Mortgages—Claims Against Guarantor 
—Rights of Cestuis Que Trustent—Highest 
Court of New York Upholds Frankenthaler De- 
cision—Attorney Comments on Effect—69-70 


Practice of Law—Ohio Court Rules Corporate 
Fiduciary may advertise service, prepare trust 
agreements and appear in probate court through 
its officers—trust company enjoined from writ- 
ing wills—59-64 


Rule making Irving Trust Company Standing Re- 
ceiver in Bankruptcy Is Repealed—Judge Knox 
Expresses Regret—73-74 


Wills—Construction of Provision for Support of 
Wife—Rights of Remainderman—N. Y. Appel- 
late Div. 2nd Dept.—67-69 


Wills—Descent and Distribution—Right of Grand- 
daughter to Inherit Under N. Y. Decedent Es- 
tate Law—Statute Construed—N. Y. Court of 
Appeals—67 


Wills—Trust Agreements—Drafting of by Cor- 
porate Fiduciaries in Missouri Held Illegal— 
Where legal advice has been given appointment 
of Corporation in a fiduciary capacity consti- 
tutes compensation for advice in violation of 
statutes—57-59 


CURRENCY: 


Inflation and the Endowments of our Public Wel- 
fare Institutions—Excerpts address by Edwin 
Walter Kemmerer—419 


Gold Currency Legislation and The Gold Clause 
in Contracts—Supplemental Comment to Article 
in June issue—by James T. Carter—77-79 


FEDERAL BANKRUPTCY ACT: 


*“‘New Opportunities For Profitable Service Notably 
Beneficial To Investing Public’’—Pioneer in cor- 
porate reorganization work sees important in- 
crease in business of trust companies as result 
of new bankruptcy law—art. by Guy Morrison 
Walker—139-142 

® 


Corporate Rehabilitation Under New Bankruptcy 
Law—art. by Guy M. Walker—5-10 


FIDUCIARY: 


Entire Future of Trust Business Depends to Great 
Extent on Public Relations—Suggestions Given 
—Excerpts address by P. P. Pullen—633-635 


Fiduciary Course—Article 7—Agency, Custodian 
or Safekeeping Accounts; Corporate Accounts 
—Bond Issues—Transfer Agent—Registrar ; Es- 
crows; and Depositary Accounts—591-601 


Pennsylvania Trust Section Resumes Educational 
Work in Four Law Schools of State—653-654 


Personal Liability of Executors and Adminis- 
trators for Federal Taxes—Discussion by O. 
Eugene Davis—629-632 


Tort Liability of a Fiduciary—Problem of Secur- 
ing Proper Protection—Recommendations for 
New Policy—640-646 
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Duty of Fiduciary to Minimize Taxes—excerpts 
address by Russell L. Bradford—557-558 


Fiduciary Course—article 6—Adequate Insurance 
Protection for the Trust Estate and the Trustee 
—Community Trusts or Foundations—475-483 


Make final payment to executors or administra- 
tors or last surviving payee—Legal Dept. of 
The Connecticut Mutual Life Insurance Co. 
explains objections to payment to insured’s 
executors or administrators after income pay- 
ments to named beneficiaries—excerpts, “‘Con- 
Mu-Topics”—501-502 


Sale of Decedent’s Property—Gain or Loss—Effect 
of income tax provisions of the revenue act of 
1934 upon the basis and holding period of 
property transmitted at death—art. by C. Pow- 
ell Fordyce—461-467 


Fiduciary Course—Article 5—General Duties and 
Liabilities of Trustee—361-368 


Fiduciary Course—Article 4 — Life Insurance 


Trusts—247-256 


Fiduciary powers granted by Federal Reserve 
Board during 1933—319 


Life Insurance-Trust Council For Each City Rec- 
ommended—Chairman of Committee on Rela- 
tions with Life Underwriters, Trust Division 
A.B.A., cites reasons for believing that through 
such organizations “the two great institutions 
engaged in the creation and conservation of 
wealth would be united for greater service— 
art. by Joseph W. White—235-238 


Fiduciary Course—Article 3—Private Living or 
Voluntary Trusts—Section 1 For estate owners 
—Section 2 For the trust department—explana- 
tions—rules to observe—safeguards against fu- 
ture liabilities, ete.—143-149 


Fiduciary Problems Affected by Proposed Com- 
mercial Treaty With Russia—Franklin F. Rus- 
sell, chairman of American Bar Asociation’s 
Committee, discusses provisions of special inter- 
est to Corporate fiduciaries and calls for their 
cooperation—177-184 


300 Largest Banks With Trust Powers—Report 
total banking resources of more than 27 billions 
—gain of almost 9 per cent. since December— 
listed geographically and by amount of banking 
resources—129-137 


Fiduciary Course—Article 2—Probate of Wills— 
Administrative Duties of Testamentary Trustees 
—Administration of Intestate Estates—Estates 
of Minors and Incompetents—19-24 


INSURANCE: 
Life— 
Basis for valuing the securities of life insurance 


companies in their 1934 year-end statements 
established—684 


Life Insurance Policies—Changes shown by com- 
posite investment portfolio of legal reserve 
companies in U. S.—Discussion by O. J. Arn- 
old—685-691 


Life Insurance Supervision Praised by Dan C. 
Boney—654 
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Revocation of Personal Funded Life Insurance 
Trusts—Excerpts “Yale Law Journal’”’—659-661 


21 Million Lives Touched by Life Insurance 
Benefits in 1934—697 


Controversy in Insurance Field—567 
Growth of Group Insurance—564 


Make final payment to executors or administra- 
tors of last surviving payee—Legal Dept. of 
The Connecticut Mutual Life Insurance Co. 
explains objections to payment to insured’s 
executors or administrators after income pay- 
ments to named beneficiaries—excerpts, ‘‘Con- 
Mu-Topics’’—501-502 


September Life Insurance Production—446-447 
Would Improve Insurance Data—447 


Life Insurance—Trust Council For Each City Rec- 
ommended—Chairman of Committee on Rela- 
tions with Life Underwriters, Trust Division 
A.B.A. cites reasons for believing that through 
such organizations “the two great institutions 
engaged in the creation and conservation of 
wealth would be united for greater service— 
art. by Joseph W. White—235-238 


Effective Employment of Life Insurance and a 
Will—Excerpts ‘‘The Savings Journal” issued 
by Washington (D. C.) Loan and Trust Company 
—156-157 


Life Insurance Sales Record Shows Continued In- 
erease—table showing comparative totals, by 
groups for first 6 months of last 3 years—207 


Life Insurance Trust Council Launched in Roches- 
ter, N. Y.—officers and members program com- 
mittee listed—work outlined by William H. 
Stackel—160 


Living Trusts and Annuities Seen as Complemen- 
tary—excerpts from Special Bulletin Financial 
Advertisers Association—Advantages of living 
trusts—tax comparisons—157-159 


Ruling on Life Insurance Tax Question in Wash- 
ington—192 


Validity of Revocable Life Insurance Trust Agree- 
ment Upheld by Ill. Sup. Ct.—Decision in full~ 
—186-190 

e 


Assignment of Life Insurance Policies as Col- 
lateral—discussed in pamphlet by B. L. Hol- 
land issued by Phoenix Mutual Life Insurance 
Co. of Hartford—99 


Investment Difficulties of Life Insurance Com- 
panies cited by J. L. Loomis in ‘‘ConMuTopics” 
—86 


INVESTMENTS: 


Administrative and Investment Problems—Sum- 
mary of points brought out in open forum dis- 
cussions at Regional Trust Conference, Pacific 
Coast and Rocky Mountain States—637-651 


Basis for valuing the securities of life insurance 
companies in their 1934 year-end statements 
established—684 


Corporate Reorganization Under Section 77B of 
the Bankruptcy Act—Excerpts “Michigan Law 
Review’’— 661-664 


l coteiedee L 


Investment Bankers Association Establishes Se- 
curities Department—683-684 


Investments by Guardians—647-649 


Life Insurance Policies—changes shown by com- 
posite investment portfolio of legal reserve 
companies in U. S.—Discussion by O. J. Arn- 
old—685-691 


List of ‘“Legal’’ Investments in New York— 
Effective Dec. 1, ’34—Changes given—657-658 


“Municipal Accounting as a Protection to Hold- 
ers of Municipal Securities’’—Article by Lloyd 
Morey—603-606 


Some Comments on the Corporate Reorganization 
Act—Excerpts “Harvard Law Review’’—664 


Summary of Investment Forum, Pacific Coast 
and Rocky Mountain States Trust Conference 
—650-651 


Tendencies of Federal Finance Analyzed—Ex- 
cerpts address by Edwin Walter Kemmerer— 
601 
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Accounting Problems in Connection with the 
Foreclosure of Mortgages—Test Case Suggested 
—address, in full, by George C. Burgin—543- 
550 


Municipal Audits Recommended—Excerpts from 
statement by Morris S. Tremaine—467 


Office Procedure in Selecting and Reviewing Trust 
Investments—outlined in address by B. B. 
Brown—536-542 


Problems Under the Securities Exchange Act— 
Excerpts art. by Eustace Seligman, ‘Virginia 
Law Review”—504-509 


Real Estate Loans Desirable form of Investment 
for Bank Assets, excerpts address by J. C. 
Lipman—565-568 


Report of Municipal Securities Committee—In- 
vestment Bankers Association Hears Summary 
of Recent Developments and Recommendations 
on Current and Future Problems—561-563 


Revenues for Relief—Major Problem Confronting 
43 State Legislatures in Jan.—Temporary 
Methods of Financing Must Give Way to More 
Carefully Planned Procedure—excerpts art. by 
L. Laszlo Ecker, “State Government’”—511-512 


Sale of Decedent’s Property—Gain or Loss—Effect 
of income tax provisions of the revenue act of 
1934 upon the basis and holding period of 
property transmitted at death—art. by C. Pow- 
ell Fordyce—461-467 


The Uniform Principal and Income Act in Oper- 
ation—art. by A. L. Grutze—469-473 


Amortization of Real Estate Loans an Essential 
Phase of Sound Policy—Detailed Suggestion in 
address by W. C. Wood—394-398 


Four Municipal Credit Factors Analyzed—Excerpts 
address by Frederick L. Bird—423 


Inflation and the Endowments of our Public Wel- 
fare Institutions—Excerpts address by Edwin 
Walter Kemmerer—419 


Mortgage Principles as Seen by Life Insurance 
President—Excerpts address by Arthur F. Hall 
—441 


“Stick to Good Bonds” in spite of inflation menace 
—Excerpts address by Lionel D. Edie—421-422 
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Trust Department Policies from Bank Presi- 
dent’s Point of View—Address by Tom K. 


Smith—379-388 
@ 


Amicable Adjustment of Utility Rates Urged by 
Richard T. Higgins—excerpts from address— 
325-326 


Municipal Credit Conditions Reviewed — Henry 
Hart analyzes reasons for low interest in face 
of unfavorable default record and points to 
future problems facing municipal management 
—259-265 


Real Estate Trends in Chicago discussed by Don- 
ald Riley—330-331 


Time ripe for depositor educational campaign, 
says C. E. Bourne—Believes giving advice on 
investments should be avoided—tTells of per- 
sonnel methods employed—294 


Trust and Investment Administration—Article by 
Louis Ware, The New York Trust Company, 
New York—239-245 


Unforeseen Tax Liabilities Possible in various 
forms of corporate exchanges—excerpts address 
Robert N. Miller—326-328 


The Urban Mortgage Debt—Problems of the City 
Property Owner—excerpts ““The Index,” pub- 
lished by The New York Trust Company—306- 
310 

e 


More Active Real Estate Market Shown by Survey 
Covering 268 Cities—Details by sections shown 
in tables—209 


“The Mortgage Conference of New York’’—history 
of movement and outline of present activities, 
with discussion of possible enlargement of oper- 
ating plan—art. by Waldron P. Belknap—203- 
205 


“‘New Opportunities For Profitable Service Notably 
Beneficial To Investing Public’’—Pioneer in cor- 
porate reorganization work sees important in- 
crease in business of trust companies as result 
of new bankruptcy law—art. by Guy Morrison 
Walker—139-142 


Practical Application of Frazier-Lemke Act Sum- 
marized—215-218 


Tax-Exempt vs. Taxable Investments—Revenue 
Act of 1934—Investments figured at par—Yield 
after income tax equals tax-exempt yield—Table 
issued by Manufacturers Trust Company, New 
York, shows tax exempt interest rate and equiv- 
alent taxable interest rate—use of table ex- 
plained—153 

e 


Accounting of Commingled Fund Operated Under 
Uniform Trust Plan—art. by Theodore H. Wigge 
—14-18 


Appraisal of H. P. Whitney Estate Shows Sharp 
Changes in Stock Values—95-97 


Corporate Rehabilitation Under New Bankruptcy 
Law—art. by Guy M. Walker—5-10 


Gold Currency Legislation and The Gold Clause 
in Contracts—Supplemental art. by James T. 
Carter—77-79 


Guaranteed Mortgages—Claims Against Guaran- 
tors—Frankenthaler Decisions—Upheld by N. Y. 
Court of Appeals—Attorney Comments on Effect 
—69-70 


Investment Difficulties of Life Insurance Com- 
panies cited by J. L. Loomis—86 


Liability of Banks and Trust Company Stockhold- 
ers—Survey by States shows whether assess- 
ments can be made—source of law—attitude of 
courts—recent cases—legislative action and 
changes in statutes—89-94 


MISCELLANEOUS: 


British Unemployment Insurance Experience 
Analyzed—697 


Canada Recovering Without Economic Experi- 
ments—617 


Defense of Funds Held in Trust—Excerpts from 
address by John Stewart Bryan—589 


Fiduciary Relations With Bar Highly Satisfac- 
tory—Excerpts from address by John G. Jack- 
son—626-629 


“Municipal Accounting as a Protection to Hold- 
ers of Municipal Securities’—Article by Lloyd 
Morey—603-606 


Municipal Inheritance Tax—Legal, Practical and 
Social Aspects of New Enactment of New York 
City Discussed—Objectionable Features Point- 
ed Out—Article by Harry J. Rudick and Bern- 
hard Konollenberg—67 3-678 


“The New Federal Estate Tax Regulations—A 
Discussion of the More Important Changes in 
Administrative Construction Occasional by 
Treasury Regulations 80”—Article by George 
Maurice Morris—585-589 


Pennsylvania Trust Section Resumes Educational 
Work in Four Law Schools of State—653-654 


Public Trustee of England—617 


Restrictive Accountancy Legislation —- Public 
would not be served by such legislation—Article 
by Will A. Clader—681-683 


Tendencies of Federal Finance Analyzed—Ex- 
cerpts address by Edwin Walter Kemmerer— 
601 


“Trust Man, What Next ?’—Article by Gilbert T. 
Stephenson, Chairman, Special Committee on 
Extension of Trust Services of Trust Division, 
A.B.A.—581-584 


“The year 1935 will probably prove to be the 
decisive year of the depression’—Leonard P. 
Ayres—684 

e 


“Experienced Lawyer Service” in Illinois—ex- 
cerpts art. by R. Allan Stephens, “American 
Bar Association Journal’’—502-504 


Municipal Audits Recommended—excerpts from 
statement by Morris S. Tremaine—467 


Plans of Legislative Committee of Investment 
Bankers Association Outlined—563 


Problems Under the Securities Exchange Act— 
excerpts art. by Eustace Seligman, “Virginia 
Law Review’’—504-509 


Revenues for Relief—Major Problem Confronting 
43 State Legislatures in Jan.—Temporary 
Methods of Financing Must Give Way to More 
Carefully Planned Procedure—excerpts art. by 
L. Laszlo Ecker, “State Government”—511-512 


e 
Cost of State Government—445 


Inflation and the Endowments of our Public Wel- 
fare Institutions—Excerpts address by Edwin 
Walter Kemmerer—419 


Lost Estates—349 
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Mal-Distribution of Tax Load—Excerpts from 
address by Mark Graves—358 


Moderates Hold Balance of Power. Their attitude 
fundamentally conservative, they are not im- 
mune to specious reasoning or to lure of 
“noble” experiments— More educational pub- 
licity vitally needed—Nine months analysis of 
public opinions completed—341—344 


Tax Collection Policies Discussed—Excerpts ad- 
dress by Arthur H. Kent—444-445 


Would Revise Compensation Plan of Mortgage 
Bankers—Excerpts address by Arthur F. Hall— 


441-442 
€ 


Amicable adjustment of Utility Rates Urged by 
Richard T. Higgins—excerpts from address— 
325-326 


Real Estate Trends in Chicago discussed by Don- 
ald Riley—330-331 


Soviet treaty article brings comment on Polish 
treaty from Raymond H. Dragat—323 


Trend Toward ‘Right’ Continues in East, South- 
east and North Central—Reaction Noted in 
West—analysis of public opinion as reflected in 
editorial comments now covers 87.3% of total 
daily newspaper circulation of country and dis- 
tricts containing 97% of total population—cur- 
rent ratings compared with those published in 
August—229-234 

@ 


Project of an Institute of Legislative Science— 
Excerpts from article by Albert Kocourek— 
American Bar Association Journal—193-195 

e 


Editorial Reflex of Public Opinion—11-13 


Minority Stockholders and The Amendment of 
Corporate Charters—Excerpts from Article by 
Edward O. Curran—Michigan Law Review— 
79-86 


Wealth One Hundred Years Ago—two inventories 
filed in 1834—97 


MORTGAGES 


Real Estate and Mortgages—Detailed Suggestions 
for Executors and Trustees—From address by 
R. G. Fessenden—619-626 


Accounting Problems in Connection with the 
Foreclosure of Mortgages—Test Case Suggested 
—Address, in full, by George C. Burgin—543- 
550 


Real Estate Loans Desirable form of Investment 
for Bank Assets, excerpts address by J. C. Lip- 
man—565-568 

e 


Amortization of Real Estate Loans and Essential 
Phase of Sound Policy—Detailed suggestion in 
address by W. C. Wood—394-398 


Mortgage Principles as Seen by Life Insurance 
President—Excerpts address by Arthur F. Hall 
—441 


Risk-Rating of Mortgages—443 


Would Revise Compensation Plan of Mortgage 
Bankers—Excerpts address by Arthur F. Hall— 
441-442 ° 

e 


The Urban Mortgage Debt—Problems of the City 
Property Owner—excerpts, ‘The Index,’ pub- 
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lished by The New York Trust Company—306- 


310 
@ 


“The Mortgage Conference of New York’’—his- 
tory of movement and outline of present activi- 
ties, with discussion of possible enlargement of 
operating plan—art. by Waldron B. Belknap— 


203-205 
e 


Guaranteed Mortgages—Claims Against Guaran- 
tors—Rights of Cestuis Que Trustent—Frank- 
enthaler Decision Upheld by N. Y. Court of 
Appeals—69-70 


PUBLICITY: 


Actual Cases Used for Text of Trust Folders 
Sent to Prospects by First Trust Company of 
St. Paul—607-610 


Direct Appeal Is Made to Women Through Dis- 
play Advertising Copy Used by Merchants 
National of Mobile, Ala.—612-613 


Entire Future of Trust Business Depends to 
Great Extent on Public Relations—Suggestions 
Given—Excerpts address by P. P. Pullen— 
633-635 


Folder issued by First Citizens Bank and Trust 
Company of Utica, N. Y., reminds property 
owners that mental will is worthless—616 


“Outside Confirmation of Our Trust Investment 
Policy’’—subject of newspaper advertisement of 
The National Bank of Commerce of Norfolk, 
Va.—617 


Results of ‘“‘Secret Ballot’? Will Questionnaire 
Reported in ‘Monthly Report to Customers” 
by The Bridgeport-City Trust Company, Bridge- 
port, Conn.—613-614 


“Selling” Present Beneficiaries Recommended as 
Essential Aspect of New Business Effort—Dis- 
cussion by John H. Boushall—652-653 


Text of Trust Message in Recent Series of news- 
paper advertisements used by The Washington 
Loan and Trust Company, Washington, D. C. 
—615-616 


The Trusts and Guarantee Company, Ltd., To- 
ronto, in newspaper advertisement stress fact 
that Business Judgment Cannot be Bequeathed 
to Dependents—616-617 


“We Accept Small Trusts’—Newspaper adver- 
tisement of Caleb Heathcote Trust Company, 
Scarsdale, N. Y.—617 


Well-balanced Series of Folders on Trust Serv- 
ices Included in Campaign of State Street 
Trust Company, Boston—610-612 


Current Campaign of First National Bank of 
Atlanta includes newspaper advertising, a series 
of folders and a master booklet entitled, “Trust 
Service’ —485-487 


“False Economy’”’—to relax or abandon efforts to 
secure new business—491 


Good results from signed cards as silent salesmen 
reported by Manufacturers National Bank of 
Troy—489-490 


How Can Trust Departments Improve Their Pub- 
lic Relations and Attract More Business ?— 
suggestions from address by G. Prather Knapp 
—551-556 











“Modern” Note Struck by Denver National Bank 
in compact booklet on Safeguarding Family’s 
Future—487-488 

Open Fight Against Insidious Attacks, regardless 

of source is urgently recommended by Lane D. 

Webber—excerpts address—525-529 


Recent newspaper advertisements — Industrial 
Trust Company of Providence, R. I.—490-491 
e 


Booklets used by Portland Trust and Savings 
Bank, Oregon, described—Bank continues dis- 
tribution of annual diaries to attorneys—406-409 


Customers Relations Work of Security-First Na- 
tional, Los Angeles, and Practical Results Out- 
lined, Address by W. R. Morehouse—388-394 


Folders and booklets used in advertising campaign 
by National Trust Company, Ltd., Canada—403- 
406 


Group discussion plan found to be helpful phase 
of bank employee education—Excerpts from talk 
by Walter H. Johnson—398 


Loss—$3,000,000—Timely advertisement used by 
Bank of New York and Trust Company—411 


Moderates Hold Balance of Power. Their attitude 
fundamentally conservative, they are not im- 
mune to specious reasoning or to lure of ‘‘noble’”’ 
experiments—More educational publicity vitally 
needed—Nine months analysis of public opin- 
ions completed—341-344 


Psychological aspects of customer relations 
stressed by special clinics at A. B. A. conven- 
tion—Cordial and sympathetic attitude of major 


importance—398 


Tax Increases Used Effectively in Trust Adver- 
tisement by American Trust Company, Char- 


lotte, N. C.—409 


Trust Department Policies from Bank President’s 
Point of View—Address by Tom K. Smith— 
379-388 


“What About My Will?” new booklet being used 
by the Hibernia National Bank in New Orleans 


—410-411 
e 


Bankers advised by financial editor to make better 
use of news columns—excerpts from address by 
Ralph Hendershot—295-296 


Clearing house for complaints favored by Fred- 
erick W. Barker, Jr.—Should be maintained in 
Public Relations department—lIllustrations of 
effective good-will activities—292-294 


Coordination of public relations work of A.B.A. 
under executive direction outlined by F. N. 
Shepherd, who believes each bank should do its 
part in building “strong defenses for all true 
banking against popular misconceptions, politi- 
cal misrepresentation and subversive interfer- 
ence’’—288-290 


Customer relations to be studied at A.B.A. Con- 
vention—276 


Fiduciary Services Stressed in Statement of Con- 
dition issued by The Equitable Trust Company, 
Detroit, Mich.—271 


Good advertising is still important,” Julia A. 
Glenn—300 
Intimate account of “home-made” advertising 


campaign given by President of Greensboro, 
N. C., bank, who believes policy of complete 
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frankness is essential—excerpts address N. S. 
Calhoun—296-297 


Mass opinion affects every bank—297 


New emblem used by Maryland Trust Company, 
Baltimore, described—276 


Newspaper editor discusses joint responsibilities 
of bankers and the press, giving practical sug- 
gestions for promoting mutual understanding 
and good will—excerpts from address by Tal- 
cott Powell—291-292 


Public faith keynote to entire structure of bank- 
ing—297 


Renaissance of financial advertising—excerpts ad- 
dress Frank A. Arnold—300 


Story-Telling Method Employed by Provident 
Trust Company, Philadelphia, to Explain Vari- 
ous Types of Fiduciary Service—266-271 


Take mystery out of banking, Warburg Urges— 
Press and public welcome facts simply told— 
Private banking system now “on trial for its 
life’’—Government control of credit would mean 
end of all individual enterprise—290-291 


Three advertisings items—excerpts address George 
P. Edwards—299-300 


Time ripe for consistent advertising—excerpts ad- 
dress E. B. Wilson—300 


Tomorrow — Wills — Trusts — Estates — booklet 
issued by Brooklyn Trust Company, Brooklyn, 
N. Y., described—272-276 


Trust men who find the new business pond ‘“‘fished 
out” get detailed suggestions from Merrill An- 
derson—286-288 


Effective Employment of Life Insurance and a 
Will—Excerpts “The Savings Journal’ issued 
by Washington (D. C.) Loan and Trust Com- 
pany—156-157 


Enduring Benefits from Property You Leave— 
Booklet issued by St. Louis Union Trust Com- 
pany — described — excerpts given — Estate 
Shrinkage Table shown—154-156 


Ethics of Banking are praised in radio broadcast 
—214 


Life Insurance Trust Council Launched in Roch- 
ester, N. Y.—officers and members program 
committee listed—work outlined by William H. 
Stackel—160 


Nation-Wide Cooperation is asked to Give Public 
True Picture of Fiduciary Functions—Impor- 
tance of greater activity on part of Corporate 
Fiduciary Associations throughout Country is 
stressed in Special Message from Gwilym A. 
Price, Chairman of Trust Information Commit- 
tee of Trust Division A. B. A.—117-120 


Neglect of Advertising Values Shown by Finan- 
cial Reports of Trust Institutions—analysis of 
383 bank statements—125-128 


Series of Trust advertisements in newspapers be- 
ing used by Spokane and Eastern Trust Com- 
pany, Spokane, Wash.—Messages from some 
advertisements given—159-160 


Survey Indicates Strongly Conservative Attitude 
Now Prevails in Large Part of United States— 
Editorial Reflex of Public Opinion covers 81.2 
per cent of total daily newspaper circulation 
of country—Districts for which weighted rat- 
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ings have been calculated represent 95.7 per 
cent. of total population—121-124 


Taxation and Insurance Under the Revenue Act 


of 1934 approved 11:40 a.m., May 10, 1934— 
title new folder issued by Manufacturers Trust 
Company, New York—folder described—tables 
shown—excerpts given—151-152 


Weekly radio broadcasts to be sponsored by Trust 
Companies’ Association of Oregon—statement 
by Lorne L. Miller—162 


Cost of Transfer of Property—title of newspaper 
adv. of Chemical Bank & Trust Co., New York 
—32 


Estate Transfer Costs under The New Revenue 
Act—a study of three methods basing calcula- 
tions on 1934 Federal tax law—is subject of 
newspaper adv. of Central Hanover Bank and 
Trust Co., New York—Booklet described ex- 
cerpts given—33-35 


Life Insurance Trusts Advertised in mailing 
pieces and varied series of newspaper displays 
used by Rhode Island Hospital Trust Co., Provi- 
dence described—30-32 


Names of Trust Men Featured by National Bank 
of Detroit in newspaper adv.—37 


Suggestions For Bank Advertisers offered by Edi- 
tor Dayton, Ohio Journal—37 


“Trust Department to Main Banking Floor” is 
newspaper adv. feature—Northwestern Na- 
tional Bank and Trust Co. Minneapolis. Book- 
lets and charts described—27-29 


Trust Publicity Material—40 


“Years That Have Passed’’—title used in series 
of newspaper advs. by. Mercantile Trust Co. 
Baltimore—excerpts—36 


REAL ESTATE: 


Administrative Problems Involved in the handling 
of foreclosed’ real estate—forum discussion— 
637-639 


Real Estate and Mortgages—Detailed Suggestions 
for Executors and Trustees—From address by 
R. G. Fessenden—619-626 


Responsibility during Administration for sale of 
real estate—649-650 
@ 


Major Problems and Methods of Administering 
Real Property in trust accounts discussed by 
L. H. Roseberry—address—529-535 


Real Estate Price Outlook, excerpts, statement by 
Roy Wenzlick—564 


Taxation—N. Y. State Tax Commission Deter- 
mined that income from real property located 
in foreign state was subject to N. Y. State in- 
come tax—U. S. Supreme Court dismissed writ 
of certiorari—495 

e 


Amortization of Real Estate Loans and Essential 
Phase of Sound Policy—Detailed suggestion in 
address by W. C. Wood—394-398 


Real Estate Trends in Chicago discussed by Don- 
ald Riley—330-331 


More Active Real Estate Market Shown by Survey 
Covering 268 Cities—details by sections shown 
in tables—209 


New Real Estate Journal—218 


TAXATION: 


Municipal Inheritance Tax—Legal, Practical and 
Social Aspects of New Enactment by New York 
City Discussed—Objectionable Features Pointed 
Out—Article by Harry J. Rudick and Bern- 
hard Knollenberg—673-678 


“The New Federal Estate Tax Regulations—A 
Discussion of the More Important Changes in 
Administrative Construction Occasioned by 
Treasury Regulations 80’—Article by George 
Maurice Morris—585-589 


Personal Liability of Executors and Administra- 
tors for Federal Taxes—Discussion by O. Eu- 
gene Davis—629-632 


Duty of Fiduciary to Minimize Taxes—excerpts 
address by Russell L. Bradford—557-558 


Sale of Decedent’s Property—Gain or Loss—Ef- 
fect of income tax provisions of the revenue 
act of 1934 upon the basis and holding period 
of property transmitted at death—art. by C. 
Powell Fordyce—461-467 


Taxation—N. Y. State Tax Commission Deter- 
mined that income from real property located 
in foreign state was subject to N. Y. State in- 
come tax—U. S. Supreme Court dismissed writ 
of certiorari—495 


Taxation—Situs of property for state inheritance 
taxation purposes—U. S. Sup. Ct.—495-497 


Gift Before Death Held to be Taxable in New 
Jersey Despite Notice — Prerogative court de- 
cision Oct. 19th—416 


Mal-Distribution of Tax Load—Excerpts from 
address by Mark Graves—358 


Taxation—Estate Tax—Transfer in Contempla- 
tion of Death—Petition for writ of certiorari 
denied by U. S. Supreme Court in case in- 
volving more than ten-million-dollar tax—Astor 
estate—415 


Tax Collection Policies Discussed—Excerpts ad- 
dress by Arthur H. Kent—444-445 


Depreciation Under the Revenue Act of 1934— 
excerpts, The Journal of Accountancy—312-313 


Unforeseen Tax Liabilities Possible in various 
forms of corporate exchanges—excerpts address 
Robert N. Miller—326-328 


Living Trusts and Annuities Seen as Complemen- 
tary—excerpts from Special Bulletin Financial 
Advertisers Association—Advantages of living 
trusts—tax comparisons—157-159 


“Protection of Family Business Enterprises From 
Destructive Taxation’’—trust officials and mem- 
bers of Bar urged to weigh possible methods of 
solving problem—moderate valuation urged— 
art. by C. E. Kimball—170-171 
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Table showing Federal and State taxes affecting 
transfer of property by will or intestate law 
for N. J.-Conn.-N. Y.—171 


Tax-Exempt vs. Taxable Investments—Revenue 
Act of 1934—Investments figured at par yield 
after income tax equals tax-exempt yield— 
Table issued by Manufacturers Trust Company, 
New York, shows tax-exempt interest rate and 
equivalent taxable interest rate—use of table 
explained—153 


Taxation—Attorneys’ fees for procuring refund 
of overpayment of tax not deductible expense 
—U. S. Cir. Ct. of Appeals upholds decision of 
Board of Tax Appeals—191-192 


TRUST DEPARTMENT: 


Administrative and Investment Problems—Sum- 
mary of points brought out in open forum 
discussions at Regional Trust Conference, Pa- 
cific Coast and Rocky Mountain States—637-651 


Administrative Problems Involved in the handling 
of foreclosed real estate—forum discussion— 
637-639 


Developing Trust New Business—607-617 


Disbursements Under Want and Distress Clauses 
649 


Entire Future of Trust Business Depends to Great 
Extent on Public Relations—Suggestions Given 
—Excerpts address by P. P. Pullen—633-635 


Fiduciary Course—Article 7—Agency, Custodian 
or Safekeeping Accounts; Corporate accounts— 
Bond Issues—Transfer Agent—Registrar; Es- 
crows; and Depositary Accounts—591-601 


Fiduciary Relations With Bar Highly Satisfactory 
—Excerpts from address by John G. Jackson— 
626-629 


Investments by Guardians—647-649 


“The New Federal Estate Tax Regulations—A 
Discussion of the More Important Changes in 
Administrative Construction Occasional by 
Treasury Regulations 80’"—Article by George 
Maurice Morris—585-589 


Pennsylvania Trust Section Resumes Educational 
Work in Four Law Schools of State—653-654 


Personal Liability of Executors and Administra- 
tors for Federal Taxes—Discussion by O. Eu- 
gene Davis—629-632 


Real Estate and Mortgages—Detailed Suggestions 
for Executors and Trustees—From address by 
R. G. Fessenden—619-626 


Responsibility during administration for sale of 
real estate—649-650 


Revocation of Personal Funded Life Insurance 
Trusts—Excerpts “Yale Law Journal’’—659-661 


Sidelights on Trust Examinations—Opinions on 
doubtful points sought by Trust Examiner in 
discussion before Trust Division Texas Bankers 
Association—excerpts address E. P. Neilan—- 
671-672 


Tort Liability of a Fiduciary—Problem of secur- 
ing proper protection — Recommendations for 
new policy—640-646 


“Trust Man, What Next?” art. by Gilbert T. 
Stephenson, Chairman, Special Committee on 
Extension of Trust Services of Trust Division, 
A. B. A.—581-584 


Unproductive assets—639-640 


Accounting Problems in Connection with the 
Foreclosure of Mortgages—Test Case Suggested 
—address, in full, by George C. Burgin—543- 
550 


Fiduciary Course—article 6—adequate Insurance 
Protection for the Trust Estate and the Trus- 
tee—Community Trusts or Foundations—475- 
483 


How Can Trust Departments Improve Their Pub- 
lic Relations and Attract More Business ?— 
suggestions from address by G. Prather Knapp 
—551-556 


Major Problems and Methods of Administering 
Real Property in trust accounts discussed by 
L. H. Roseberry—address—529-535 


Office Procedure in Selecting and Reviewing 


Trust Investments—outlined in address by B. 
B. Brown—536-542 


Sale of Decedent’s Property—Gain or Loss—Ef- 
fect of income tax provisions of the revenue 
act of 1934 upon the basis and holding period 
of property transmitted at death—art. by C. 
Powell Fordyce—461-467 


“Stand Fast to Time-Proved Principles’’—Mes- 
sage to Trust Institutions from New President, 
Trust Division A. B. A.—459 


The Uniform Principal and Income Act in Oper- 
ation—art. by A. L. Grutze—469-473 


Trust Department Examinations Helpful, ex- 
cerpts address, by Orrin R. Judd—556-557 


Attitude of Trust examiners to be helpful rather 
than critical—Declaration of principles is 
guide—address by E. M. Stevens—375-379 


Customers Relations Work of Security-First Na- 
tional—Los Angeles and Practical Results Out- 
lined—Address by W. R. Morehouse—388-394 


Fiduciary Course—Article 5—General Duties and 
Liabilities of Trustee—361-368 


Present-Day Relations Between Trust Institu- 
tions and the Bar—Art. by Robertson Gris- 
wold, chairman A. B. A. Committee on Rela- 
tions with the Bar—347-349 


Trust and Investment Administration—Con- 
clusion of Art. by Louis Ware, The New York 
Trust Company, New York—351-358 


Trust Department Policies from Bank Presi- 
dent’s Point of View—Address by Tom K. 
Smith—379-388 


Will Construction—Direction to sell stock within 
four years from date of death mandatory— 
Surrogate rules—N. Y.—415-416 
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Evaluation of Trust Business — Northern Trust 
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